Budget Message for Fiscal Year 2017.

The following are some of the key highlights for the FY 2017 budget:

No property or any other tax increase.

The General Fund Balance will decrease by around $230,000 to $1,368,000. Which still
leaves a 15.4% fund balance compared to revenues and leaves a good fund balance for
future years.

Management is recommending adding 1 new Police Officer and to add 1 full time
employee to water, which will replace the part time meter reader.

The overall operational expenditures in the General Fund are going up by less than 5%.
Department Heads have kept their budgets about the same as previous years with only
personnel costs and some maintenance and supplies going up.

A couple of major pieces of equipment are being purchased out of the General Fund, a

F550 1 ton w/bed & sander for streets and a F150pickup for the parks. With Police, the
recommendation is to lease 3 additional vehicles for 4 years for patrol only.

One of the major project facing the City is the construction of the 650 W. park. As set
before there is around $1.5 million set aside for this summer to build the park area. This
project will be ongoing for the next couple of years.

The Water Fund new projects will consist of drilling of a new well and the location of a
new water tank.

The Storm Drain Fund will have some major projects that will include operatibnal and
impact fee monies.

Benefit costs are not rising much with the state retirement not changing and medical
insurance only going up by 3.5%, which is the lowest increase we have had in many

years.

Salary increases are consistent and around market levels.

No other fee increases.

With this budget, the City is containing the growth of expenditures and continues to see

positive growth in sales tax . As such the City continues to be in fairly good financial condition
to continue to meet the ongoing needs and services of the City.



FARMINGTON CITY CORPORATION

TENTATIVE BUDGET

GENERAL FUND BALANCE

BUDGET
Proposed Original Restricted
Amended Amended Budgeted Restricted Liquor
Budget Budget Unrestricted Class C Law
Audited Balance
1,897,158 1,897,158 23,254 12,874
Projected Revenue
6-30-2016 9,165,581 8,475,300 679,700 19,319
Projected Expenditures
6-30-2016 9,456,112 8,552,344 685,000 27,000
Projected Balance
6-30-2016 0 1,606,627 1,820,114 17,954 5,193
Approved Recommeded Requested
Budget Budget Budget
Budget Revenue
6-30-2017 0 8,861,300 8,661,300 969,700 20,000
Budget Expenditures
6-30-2017 0 9,099,740 9,627,451 954,000 17,000
Budget Balance
6-30-2017 0 1,368,187 640,476 33,654 8,193
State Required Fund Balance
8,861,300 8,861,300 1,368,187 15.44%
X 25% x .05

2,215,325 443,065



General Fund Revenues and Expenditures
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FARMINGTON CITY CORPORATION

Tentative Budget

Fiscal Year Ending 6-30-2017

General Fund Revenues:

Property Tax

Registered Vehicle Fees
Sales Tax

Local Transportation Sales Tax
Franchise Tax/Fee
Transient Room Tax
License /permits

Federal /State Grants
Public Safety
Development Fees
Cemetery Fees

Shared Court Revenue
Interest

Miscellaneous
Economic Development

Sub-total

Transfer from other funds
Appropriated Fund Balance

Total Revenue

General Fund Expenditures:

Legislative

Administrative
Engineering

Planning / Zoning

Police

Fire

Emergency Preparedness
Inspection

Streets

General Government Buildings
Parks / Cemetery

General Recreation
Economic Development
Miscellaneous

Transfer to Capital Funds

Sub-total
Fund Balance increase

Total Expenditures

Proposed
Budget

1,920,000
195,000
4,200,000
300,000
1,460,000
35,000
531,000
690,000
96,800
59,000
26,000
160,000
7,000
171,200

9,851,000

0
219,740

10,070,740

147,300
750,872
144,430
627,427
2,488,960
1,032,237
3,500
437,438
1,004,367
456,443
905,211
523,155
260,000
34,000
1,255,400

10,070,740
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General Fund Revenues FY 2017

Franchise Tax / License /
Fee permits Federal /
15.18% 5.39% State Grants
7.00%

Local Transp.

Sales Tax . 0.98% Public Safety
3.05% 0.60% Development
0.26% Cemetery
1.62% Court
s 0.07% Interest
Tt 1.74% Miscellaneous
42.64%

Property
Tax
19.49%

Vehicle Fee
in Lieu
1.98%



General Fund Expenditures FY 2017

Parks
Buildings 9.24%
4.66% 5.34% Recreation
Streets
10.25% 0.38% Miscellaneous
i Transfer to
Inspection :
4.46% Capital Funds 12.81%
Fire 1.50% Legislative
10.43% Administrative
_ 7.66%
Police Engineezing
25.40% Planning 1.47%

6.40%



